
Ridge Meadows Minor Softball Association 

Team Banking Accounts 

All team funds collected by fundraising or by parent contributions 

should be kept in a dedicated team bank account. 

This bank account should require two non-related signing officials  

The funds in this account should be broken down by players giving them 

individual records on a spreadsheet that shows all deposits and with 

withdrawals for their account.  

It is the team’s decision if fundraising amounts will be based on an      

individual’s fundraising efforts or split evenly to all team members. The 

same goes for withdrawals. For example if a team participates in a   

tournament but only 10 of the 12 players participate you can deduct 

the amount of the tournament divided by 10 or 12. However these    

decisions should be made at the start of the year and clearly stated to 

all team members. 

At the conclusion of the season any remaining amount in individual 

players accounts should be paid out and the team account should be 

closed. 

The following shows a template of how a individual team member      

account spreadsheet should be setup. 
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